


MRIG TRADING PRIVATE LIMITED
Regd. Off.: 614, Tulsiani Chambers, Nariman Point, Mumbai 400021
CIN:US1909MH2003PTC138972

DIRECTORS’ REPORT

Dear Shareholders,

Your Directors have pleasure in presenting their Sixteenth Annual Report together with the
Audited Statements of Accounts of the Company for the year ended 31 March, 2018.

1. OPERATIONS / STATE OF AFFAIRS

During the year Company has not carried any business activi;ies.

2. TRANSFER TO RESERVE

The Company has not proposed to transfer any amount to reserve.

3. DIVIDEND

Your directors express their inability to declare any dividend for the year under review.

4. CHANGE IN SHARE CAPITAL

During the financial year under review, no changes have been made in the equity share
capital of the Company.

S. DIRECTORS

Mr. Vijay Kumar Jain, Mr. Dinesh Khandelwal and Mr. Mukesh Vaishnay are the Directors
of the Company.

Mr. Mukesh Vaishnav, Director, is liable to retire by rotation and being eligible offers
himself for reappointment.

6. DIRECTORS’ RESPONSIBILITY STATEMENT

Pursuant to the requirement under Section 134(3) (c) of the Companies Act, 2013 with
respect to Directors’ Responsibility Statement, it is hereby confirmed that:

(i) in the preparation of the annual accounts for the financial year ended 31% March, 2018,
the applicable accounting standards had been followed along with proper explanation
relating to material departures;
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(iii) the directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act, 2013 for
safeguarding the assets of the company and for preventing and detecting fraud and other
irregularities;

(iv) the directors had prepared the annual accounts on a going concern basis; and

(v)the directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

7. SUBSIDIARY, ASSOCIATE AND JOINT VENTURES

The Company does not have any subsidiary, joint ventures and associate Companies during
the year.

8. PARTICULARS OF LOAN/GUARANTEE GIVEN, INVESTMENT MADE AND
SECURITIES PROVIDED

The Company has not given any loans/guarantees, made investments and provided
securities covered under the provisions of Section 186 of the Companies Act, 2013.

9. PARTICULARS OF EMPLOYEES
During the year under review, there was no employee covered under the provisions of rule
5 of The Companies (Appointment and Remuneration of Managerial Personnel) Rules,

2014.

10. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND
FOREIGN EXCHANGE EARNINGS AND OUTGO

Since the Company did not have any manufacturing activity during the period under
review, the particulars of conservation of energy and technology absorption are not
furnished.

During the year under review foreign exchange earnings and outgo was Nil.

11. NUMBER OF MEETING OF THE BOARD

During the year 2017-18, the Board of Directors met four times viz. on 18™ April, 2017,
22" May, 2017; 20™ August, 2017; 2™ November, 2017 and 30™ January, 2018.

12. STATUTORY AUDITORS AND AUDITOR’S REPORT

As per the provisions of Companies Act, 2013 the period of office of M/s P. D. Kunte &
Co. (Regd.) Chartered Accountants (Firm Registration No. 105479W), Statutory Auditors
of the Company expires at the conclusion of 16th Annual General Meeting. The Board of
Directors places on record their sincere appreciation for the services rendered by them as
Statutory Auditors of the Company.

The Board of Directors proposes to appoint M/s. CNK & Associates LLP, Chartered
Accountants (Firm Registration No. 101961W/W100036)) as Statutory Auditors of the



Company for a period of five years to hold the office from the conclusion of 16" Annual
General Meeting until the conclusion of 21® Annual General Meeting of the Company,
subject to ratification of their appointment by members at every Annual General Meeting, if
so required under the Act, for approval of the members at the ensuing Annual General
Meeting. M/s. CNK & Associates LLP, Chartered Accountants, have confirmed their
eligibility and qualification required under the Companies Act, 2013.

The notes on financial statements referred to in the Auditor’s report are self explanatory
and does not call for any further comment.

13. INTERNAL CONTROL SYSTEM AND THEIR ADEQUACY

The Company maintains appropriate systems of internal control, including monitoring
procedures, to ensure that all assets are safeguarded against loss from unauthorized use or
disposition. During the year under review, such controls were tested and no reportable
material weaknesses in the design or operation were observed.

14. RISK MANAGEMENT

The Board of Directors assesses the risks and other allied elements of risk to which
Company is exposed, from time to time.

15. DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT
WORKPLACE (PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013

In terms of provisions of Sexual Harassment of Women at Workplace (Prevention,
Prohibition and Redressal) Act, 2013, it is reported that no case of harassment was filed
during the year under review.

16. OTHER DISCLOSURES

Your Directors state that no disclosure or reporting is required in respect of the following
items as there were no transactions on these items during the year under review:

1. Issue of shares with differential voting rights as to dividend, voting or otherwise.

2. No Contract or arrangements with related parties under the provisions of Section 188 of
the Companies Act, 2013 were made by the Company.

3. No deposits covered under Chapter V of the Companies Act, 2013, were received.
4. No material changes and commitments affecting the financial position of the Company
occurred between the end of the financial year to which this financial statement relate and

the date of this report.

5. No significant or material orders were passed by the regulators or Courts or Tribunals
which impact the going concern status and Company’s Operations in future.
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17. ACKNOWLEDGMENT

Your directors place on record their gratitude for the valued support and assistance
extended to the Company by the share-holders and look forward to their continued support.
Your directors also express their appreciation for the dedicated and sincere services
rendered by employees of the Company.

For and on behalf of the Board of Directors

Date: 24/08//2018 Vijay Kfimar Jain Mukesh \;aishnav
Place: Indore Dir¢ctor Director

DIN: 00098298 DIN: 07797169
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Independent Auditors' Report

To
The Members of MRIG TRADING PRIVATE LIMITED
Report on the Standalone Financial Statements

We have audited the accompanying Standalone Financial Statements of MRIG TRADING
PRIVATE LIMITED (“the Company"”), which comprise the Balance Sheet as at March 31,
2018, the Statement of Profit and Loss (including Other Comprehensive Income), the Cash
Flow Statement for the year then ended, Statement of Changes in Equity and a summary of
the Significant Accounting Policies and other explanatory information (hereinafter referred
to as “Standalone Ind AS Financial Statements”).

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these Standalone
Ind AS Financial Statements that give a true and fair view of the financial position, financial
performance including Other Comprehensive Income, cash flows and statement of changes
in equity of the Company in accordance with the accounting principles generally accepted in
India including the Indian Accounting Standards (Ind AS) specified under Section 133 of the
Act read with relevant rules issued thereunder.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safequarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the standalone Ind AS
financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these Standalone Ind AS Financial Statements
based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards
and matters which are required to be included in the audit report under the provisions of
the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under
Section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
the disclosures in the standalone Ind AS financial statements. The procedures selected
depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the standalone Ind AS financial statements, whether due to fraud or error.
In making those risk assessments, the auditor considers internal financial control relevant to



the Company’s preparation of the standalone Ind AS financial statements that give a true
and fair view in order to design audit procedures that are appropriate in the circumstances.
An audit also includes evaluating the appropriateness of the accounting policies used and
the reasonableness of the accounting estimates made by the Company’s Board of Directors,
as well as evaluating the overall presentation of the standalone Ind AS financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the standalone financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid Standalone Ind AS Financial Statements give the information required by
the Act in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as
at March 31, 2018, and its loss, Total Comprehensive Income, its Cash Flows and Changes
in Equity for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (‘the Order’) issued by
the Central Government of India in terms of section 143(11) of the Act, we give in
‘Annexure A’ a statement on the matters specified in the paragraph 3 and 4 of the
order to the extent applicable.

2. As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of our
audit.

b) In our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books.

(© The Balance Sheet, the Statement of Profit and Loss including Other
Comprehensive Income, the Cash Flow Statement and the Statement of
Changes in Equity dealt with by this Report are in agreement with the
relevant books of account.

(d) In our opinion, the aforesaid Standalone Ind AS Financial Statements comply
with the Indian Accounting Standards (Ind AS) prescribed under Section 133
of the Act read with relevant Rule issued thereunder.

(e) On the basis of the written representations received from the directors as on
March 31, 2018 taken on record by the Board of Directors, none of the
directors is disqualified as on March 31, 2018 from being appointed as a
director in terms of Section 164 (2) of the Act.

() With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls,
refer to our separate Report in “"Annexure B”.




(9)

With respect to the other matters to be included in the Auditor’'s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014,
in our opinion and to the best of our information and according to the
explanations given to us:

i. The Company does not have any pending litigations which would
impact its financial position.

ii. The Company did not have any long-term contracts including
derivative contracts for which there were any material foreseeable
losses.

iii. The Company did not have any amount which was required to be
transferred to the Investors Education and Protection Fund as at March
31, 2018.

For P D Kunte & Co. (Regd.)
Chartered Accountants
Firm Registration No.: 105479W

"

Diwakar Sapre
Partner
Membership No. 040740

Place: Mumbai
Date: May 16, 2018




Annexure A to Independent Auditors’ Report

Referred to in paragraph 1 of the Report on Other Legal and Regulatory Requirements of
even date to the members of MRIG TRADING PRIVATE LIMITED on the financial
statements for the year ended March 31, 2018.

1. The Company does not have fixed assets. Accordingly, clause (i) of the Order is not
applicable for the year under audit.

2. The Company does not have any inventory. Accordingly, clause (ii) of the Order is
not applicable for the year under audit.

3. The Company has not granted any loans, secured or unsecured to companies, firms,
limited liability partnerships or other parties covered in the Register maintained
under section 189 of the Act. Accordingly, the provisions of clause (iii) of the Order
are not applicable to the Company for the year under audit.

4, The Company has not made any investments or given any loans, guarantees or
security. Accordingly, the provisions of clause (iv) of the Order are not applicable to
the Company for the year under audit.

5. The Company has not accepted any deposits from the public. Accordingly, clause (v)
of the Order is not applicable for the year under audit.

6. Considering the activities undertaken by the Company, maintenance of cost records
required to be maintained as specified by the Central Government under sub-section
(1) of section 148 of the Companies Act is not applicable to the Company.
Accordingly, clause (vi) of the Order is not applicable for the year under audit.

7. In respect of statutory dues:

(a) According to information and explanations given to us and the records of the
Company examined by us, for the period under audit, the Company is not
liable to pay any statutory dues including provident fund, employee state
insurance, Income-Tax, Sales tax, Service Tax, Duty of Customs, Duty of
Excise, Value added Tax, Cess and any other statutory dues. Accordingly,
clause (vii) a is not applicable for the year under audit.

(b) According to the information and explanation given to us, there are no dues
of income tax, sales tax, service tax, duty of customs, duty of excise and
value added tax outstanding as at March 31, 2018 on account of any dispute.

8. The Company has not taken any loan either from banks, financial institutions or
from the government and has not issued any debentures. Accordingly, clause (viii)
of the Order is not applicable for the year under audit.

9. Based upon the audit procedures performed and the information and explanations
given by the management, the Company has not raised moneys by way of initial
public offer or further public offer including debt instruments and term loans.
Accordingly, the provisions of clause (ix) of the Order are not applicable to the
Company for the year under audit.




10.

11.

12.

13.

14,

15.

16.

Based upon the audit procedures performed and the information and explanations
given by the management, we report that no fraud by the Company or on the
Company by its officers or employees has been noticed or reported during the year.

No managerial remuneration has been paid or provided. Hence the clause (xi) of the
said Order is not applicable for the year under audit.

In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of
clause (xii) of the Order are not applicable to the Company for the year under audit.

In our opinion, provisions of section 177 are not applicable to the Company for the
year under audit. All transactions with the related parties are in compliance with
section 188 of Companies Act, 2013 and the details have been disclosed in the
Financial Statements etc. as required by the applicable Accounting Standards.

Based upon the audit procedures performed and the information and explanations
given by the management, the Company has not made any preferential allotment or
private placement of shares or fully or partly convertible debentures during the year
under audit. Accordingly, the provisions of clause (xiv) of the Order are not
applicable to the Company for the year under audit.

Based upon the audit procedures performed and the information and explanations
given by the management, the Company has not entered into any non-cash
transactions with directors or persons connected with them. Accordingly, the
provisions of clause (xv) of the Order are not applicable to the Company for the year
under audit.

In our opinion, the Company is not required to be registered under section 45 IA
of the Reserve Bank of India Act, 1934 and accordingly, the provisions of clause
(xvi) of the Order are not applicable to the Company for the year under audit.

For P D Kunte & Co. (Regd.)
Chartered Accountants
Firm Registration No.: 105479W

L.

Diwakar Sapre
Partner
Membership No. 040740

Place:

Mumbai

Date: May 16, 2018
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Annexure B to the Independent Auditors’ Report of even date on the Standalone
Financial Statements

(Referred to in paragraph 2 (f) under ‘Report on Other Legal and Regulatory
Requirements’ Section of our Report of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of MRIG TRADING
PRIVATE LIMITED (“the Company”) as of March 31, 2018 in conjunction with our audit of
the standalone financial statements of the Company for the year ended March 31, 2018.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India(*ICAIL’).

These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, inciluding adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records and the timely preparation of reliable financial
information as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to
an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls system
- -over financial reporting.
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Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations
of management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of
the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls over financia! reporting to future years are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

Considering the nature of activities undertaken by the Company during the year, in our
opinion, the Company has an adequate internal financial controls system over financial
reporting and such internal financial controls system over financial reporting were
operating effectively as at March 31, 2018, based on the internal control over financial
reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Interna! Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For P D Kunte & Co. (Regd.)
Chartered Accountants
Firm Registration No.: 105479W

Ju

Diwakar Sapre
Partner
Membership No. 040740

Place: Mumbai
Date: May 16, 2018




MRIG TRADING PRIVATE LIMITED

Balance Sheet

{ Amounts in ¥ )

Notes | As at March 31, 2018] As at March 31, 2017
I. |ASSETS
Current assets
(a) Financial Assets
- Cash and cash equivalents 3 92,515 155,650
(b) Other Current Assets
-Interest Accrued On FD 205 -
Total Current assets 92,720 155 650
Total Assets 92,720 155,650
I1. |JEQUITY AND LIABILITIES
Equity
(a) Equity share capital 4 100,000 100,000
(b) Other Equity 5 (1,299,500)1 (274,932
Total Equity (1,199,500) (174,932)
LIABILITIES
Current liabilities
(a) Financial Liabilities 6
(i) Trade Payables 6(a) 22,720 26,910
(i) Other financial liability 6(b) 69,500 103,672

(b) Other current liabilities 7 1,200,000 200,000
Total Current liabilities 1,292,220 330,582
Total Equity and Liabilities 92,720 155,650

See accompayning notes to the financial statements from 1 to 19,

As per our report of even date attached

For and on behalf of

P.D. Kunte & Co. (Regd.)
Chartered Accountants

Jae

D.P. Sapre

Partner

Membership no. 40740
Place: Mumbai

Date: May 16, 2018

For and on behalf of the Board of Directors

Yooe s N

Vijay Kumar Jain
Directer
DIN:- 00098298

Mukesh Vaishnav
Director
DIN:- 07797169




MRIG TRADING PRIVATE LIMITED

Statement Of Profit And Loss
{ Amounts in ¥)
For the year ended For the year ended
Particulars Notes | March 31, 2018 March 31, 2017
INCOME
1 Revenue from Operations - -
1I Other Income 8 7.095 -
III__ Total Income ( I1+11) 7.% -
v EXPENSES
Emplovee benefits expense 9 864,575 32,322
Other Expenses 10 167,088 107,211
Total Expenses 1,031,663 139,533
v Profit/(loss) before exceptional items and tax (II1-1IV) (1,024,568) (139,533)
1) § Exceptional Items
VII Profit/(loss) before tax (V-VI) (1,024,568) (139,533)§
VIII Tax expense
Current Tax - -
Deferred Tax - -
Tax for earlier years - -
X P I r the peri I-VIII) (1,024,568 (1
X Other comprehensive income
a Items that will not be reclassified to statement of profit or loss - -
Tax relating to above items - -
b Ttems that will be reclassified to statement of profit or loss
Tax relating to above items - -
XI  Total hensive in for th ri (1,024,568)! (139,533)]
XII  Earning per Equity share: (Face Value ¥ 10/-)
Basic and Diluted earnings per share before Exceptional Items 15
a Basic (102.46) (13.95)
b Diluted (102.46) (13.95)
Basic and Diluted earninas per share After Exceptional Items 15
a Basic (102.46) (13.95)
b Diluted (102.46) (13.95)

See accompayning notes to the financial statements from 1 to 19.

As per our report of even date attached
For and on behalf of

P.D. Kunte & Co. (Regd.)
Chartered Accountants

.

D.P. Sapre

Partner

Membership no. 40740
Place: Mumbai

Date: May 16, 2018

For and on behalf of the Board of Directors

Vijay Kumar Jain
Directo
DIN:- 00098298

Mukesh Valshnav
Director
DIN:- 07797169



MRIG TRADING PRIVATE LIMITED

Statement of Cash flows ( Amounts in ¥)
For the year ended For the year ended
Particulars March 31, 2018 March 31, 2017
Cash flow from operating activities
Profit before tax (1,024,568) (139,533)
Adjustments to reconcile profit before tax to net cash used in
operatina activities
Interest income (7,095) -
Net unreaiised exchange loss/(gain) - -
(1,031,663) (139,533)
Working capital adiustments
Increase/ (Decrease) in trade and other payables (4,190) 22,910
Increase/ (Decrease) in other current & financial liabilities 965,828 261,072
961,638 283,982
Income Tax paid
Net cash flows from operating activities (70,025) 144,449 |
Cash flow from investing activities
Purchase of Investments - -
Interest received 6.890 -
ividen j
Cash flow from financing activities
Issue of Equity Shares - -
Finance costs
N hfl ; i n Vit - -
Net increase / (decrease) in cash and cash equivalents (63,135} 144,449
Cash and cash equivalents at the beginning of the year 155,650 11,202
Effect of exchanges rate changes on cash and cash equivalents - -
Cash and cash eguivalents at the end of the year 92,515 155,650
Reconciliation of Cash and Cash eauivalents with the Balance Sheet
Cash and Cash equivalents as per above comprise of the following
Cash on hand 14,080 3,345
Bank balances [Refer Note 3] 78,435 152,305
Balance as per statement of Cash flows 92,515 155,650 |

The above Cash Flow Statement has been prepared under the 'Indirect Method' as set out in the Accounting Standard (Ind AS) 7 -

"Cash Flow Statements”.

As per our report of even date attached
For and on behalf of

P.D. Kunte & Co. (Regd.)
Chartered Accountants

M-

D.P. Sapre

Partner

Membership no. 40740
Place: Mumbai

Date: May 16, 2018

DIN:- 00098298

For and on behalf of the Board of Directors

Mukesh Vaishnav
Director
DIN:- 07797169



MRIG TRADING PRIVATE LIMITED
Statement of Changes in Equity (SOCIE)

a. Equity share capitat

{ Amounts in ¥ )

31-Mar-18 31-Mar-17
Balance at the beqginning of the reporting period 10.000 100,000 10,000 100.000
Chanaes in equity share capital durinq the vear
Add : Issued during the Year - - - -
Balance at the end of the reporting period 10.000 100.000 10.000 100.000
_b. Other Equity
Particulars Note Reserves and Surplus Reserves and Surplus
Refrence | General Retained | Total General Retained | Total
Reserve Eamings Reserve Earnings
Balance at the beginning of the reporting period - (274,932) (274,932) - {135,398) (135,398)
Profit/( Loss) for the vear 5 - (1,024.568) (1,024,568) - (139,533) (139,533)
Other comprehensive income for the vear - - - = N
Total comprehensive income for the vear - (1,299.500)] (1.299.500) - (274.932) (274.932)]
Transactions with the owners in their capacity
as the owners
Transaction costs arising on share issue (net of tax) 5 - - -
Balance at the end of the reporting period - (1,299,500)| (1,299,500) - (274,932) {274,932)




MRIG TRADING PRIVATE LIMITED
Note 1-2

(i)

(i)

(i)

BACKGROUND

Mrig trading private Ltd. (‘the Company') is a Private Limited Company domeciled in India and is a 100 % Subsidiary of Ruchi Soya Industries
Limited.The CIN Number of Company is US1909MH2003PTC138972 . The Company’s registered office is at 616, Tulsiani Chambers, Nariman Point,
Mumbai- 400021, Maharashtra, India.

BASIS OF PREPARATION

Statement of Compliance
Separate financial statements have been prepared in accordance with and comply in all material aspects with Indian Accounting Standards ("Ind AS™),
including the rules notified under the relevant provisions of the Companies Act, 2013 ('Act’).

The significant accounting policies set out in Note 2 have been applied in preparing the financial statements of the Company. The Board of Directors
have approved the issuance of these financial statements on 14.05.2018.

Functional and presentation currency
These financial statements are presented in Indian rupees (INR), which is the Company’s functional currency. All amounts have been rounded off to the
nearest rupee, unless otherwise indicated.

Basis of Measurement
These separate financial statements have been prepared on the historical cost basis except for certain financial assets and liabilities which are measured
at fair vaiue.

Use of Estimates and Judaement
The preparation of financial statements in accordance with Ind AS requires management to make judgements, estimates and assumptions that affect
the application of accounting policies and the reported amount of assets, fiabilities, income and expenses. Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognized in the period in which the
estimates are revised and in any future periods, if affected. The most significant estimates and assumptions are described below:

Assumptions and Estimations

Information about assumption and estimation uncertainities that have sigificant risk of resulting in a material adjustment in the year ended March 31,
2018 are as below:

Recognistion and measurement of Provisions and Contingencies

The Company’s Management estimates key assumptions about the likelihood and magnitude of an outflow of resources based on available information
and the assumptions and methods deemed appropriate. Wherever required, these estimates are prepared with the assistance of legal counsel. As and
when additional information becomes available to the Company, estimates are revised and adjusted periodically.

Recoqnistion of Deferred Tax Assets

The Management makes estimates as regards to availablity of future taxable profits against which unabsorbed depreciation/ tax losses carried forward
can be used for set off.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

FINANCIAL INSTRUMENTS

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another entity.
Financial instruments aiso include derivative contracts such as foreign currency forward contracts, interest rate swaps and currency options and
embedded derivatives in a host contract.

Financial assets
Classification

The Company classifies its financial assets in the followina measurement cateqories:
- those to be measured subsequently at fair value ( either through Other Comprehensive Income-[FVTOCT], or through Profit and Loss-[FVTPL]); and

- those measured at amortised cost. [AC]
The classification depends on the entity's business model for managing the financial assets and the contractual terms of the cash flows.

Derecoanition of financial assets

A financial asset is derecoanised only when:

- The Company has transferred the rights to receive cash flows from financial asset or

- Retains the contractual rights to receive the cash flows of the financial assets, but assumes a contractual obligation to pay the cash flows to one or
more recenients.

Where the entity has transferred an asset and has transferred substantially all risks and rewards of ownership of the financial asset, the financial asset is
derecognised. Where the entity has not transferred substantially ail risks and rewards of ownership of the financial asset, the financial asset is not
derecognised.

Where the entity has neither transferred the financial asset nor retains substantially all risks and rewards of ownership of the financial asset, the
financial asset is derecognised if the Company has not retained the control of the financial asset. Where the Company retains the control of the financial
asset, the asset is continued to be recognised to the extent of continuing involvement in the financial asset.



(i)

(@

(i)

()]

Financial Liabilities

Classification

The Company classifies its financial liabilities in the followina measurement categories:

- those to be measured subsequently at fair value through Profit and Loss-[FVTPL]; and

- those measured at amortised cost [AC1.

The classification depends on the entity's business model for managing the financial assets and the contractual terms of the cash flows.

Initial receanition and measurement
Financial liability are recoanised, at initial recoanition. as financial liabilities at fair value throuah profit and loss or at amortised cost.

CASH AND CASH EQUIVALENT

For the purpose of presentation in the statement of the cash flows, cash and cash equivalents includes the cash on hand, deposits held at call with
financial institutions other short term, highly liquid investments with original maturity of three months or less that are readily convertible to known
amounts of cash and which are subject to an insignificant risk of changes in value.

CONTRIBUTED EQUITY
Equity shares are classified as equity. Incidental costs directly attributable to the issue of new shares or options are shown in equity as a deduction, net
of tax, from the proceeds.

Earninas per share

Basic eamnings per share

Basic earnings per shares is calculated by dividing Profit/(Loss) attributable to equity holders (adjusted for amount directly charged to Reserves)
before/after Exceptional Items by weighted average number of shares.

Diluted earnings per share

Diluted earnings per shares is calculated by dividing Profit/(Loss) attributable to equity holders (adjusted for amount directly charged to Reserves)
before/after Exceptional Items divided by weighted average number of shares considered for basic earning per shares including dilutive potential equity

chares

Rounding of amounts
All amounts disclosed in the financial statements and notes have been rounded off to the nearest rupees as per the requirement of Schedule ITI of
Companies Act, 2013 , unless otherwise stated.

TAXATION
Income tax expense comprises current and deferred tax. Tax is recognised in statement of profit and loss, except to the extent that it relates to items
recognised in the other comprehensive income or in equity, in which case, the tax is also recognised in the other comprehensive income or in equity.

Current tax
Current tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation authorities, based on tax rates and
laws that are enacted or substantively enacted at the Balance sheet date,

Current tax assets and liabilities are offset onlv if the Company:
a) has a leqally enforceable right to set off the recoanised amounts: and
b) intends either to settle on a net basis or to realise the asset and settle the liability simultaneously.

Deferred tax

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in the financial statements and the
corresponding tax base used in the computation of taxable profit.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which the liability is settied or the asset
realised, based on tax rates (and tax laws) that have enacted or substantively enacted by the end of the reporting period. The carrying amount of
deferred tax liabilities and assets are reviewed at the end of each reporting period. Deferred tax are recognised only to the extent that it is probable that
future taxable profits will be available against which they can be used.

The measurement of deferred tax reflects the tax consequences that would follow from the manner in which the Company expects, at the reporting
date, to recover or settle the carrying amount of its assets and liabilities.

Deferred tax assets and liabilities are offset only if:
a) the entity has a legally enforceable right to set off current tax assets against current tax liabilities; and

b) the deferred tax assets and the deferred tax liabilities relate to income taxes levied by the same taxation authority on the same taxable entity.



MRIG TRADING PRIVATE LIMITED As at Asat
March 31, 2018 March 31, 2017

{ Amounts in ¥) ( Amountsin¥)

Note -3
Cash and cash equivalents
Balances with Banks
iy In Current Accounts 73,435 152,305
ii) In Deposit Accounts with maturity more than 3 Month and upto 12 month 5,000 -
Cash on hand 14,080 3,345
92,515 155,650
Note -4
Share Capital
A Authorised
i) Equity Shares 100,000 100,000
10,000 equity shares of ¢ 10/- each {March 31, 2017 10,000 equity shares of ¥ 10/- each]
100,600 100,000
B Issued,Subscribed and paid-up
i) Equity Shares 100,000 100,000
10,000 equity shares of ¥ 10/- each [March 31, 2017 10,000 equity shares of ¥ 10/- each]
Total 100,000 100,000

(a) Rights, Preferences and Restrictions attached to shares

Equity Shares: The Company has one class of equity shares having a par value of ¥ 10 per share. Each shareholder is eligible for one vote per share
held. The dividend, if any, proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting.
In the event of liquidation, the equity shareholders are eligible to receive the remaining assets of the Company after distribution of all preferential
amounts, in proportion to their sharehotding.

(b) Detnils of shares held by shareholdes's hoiding more than 5% of the aggregate shares In the Company.

As st March 31, 2018 As at March 31, 2017
No. of Shares % No. of Shares %
EQUITY SHARES
Ruchi Soya Industries Limited including those heid by nominee 10,000 100.00% 10,000 100.00%
TOTAL EQUITY SHARES 10,000 100% 10,000 100%
Out of Eq shares i d by the Company, sk held by Its hoilding company, ulkimate holding company and their
() subsidinries/npsociates arc as below:
As at March 31, 2018 As at March 31, 2017
No. of Shares % No. of Shares %
EQUITY SHARES
Ruchi Soya Industries Limited ( Holding Company) and its 10,000 100.00% 10,000 100.00%
nominee

(d) For the period of five years immediately preceding the date as at which the Balance Sheet is prepared:

(a) Aggregate number and class of shares alloted as fully paid- up pursuant to contract (s) without payment being Nit
received in cash:

(b) Aaareaate number and class of shares alloted as fullv paid- up bv wav of bonus shares: Nil

(c) Aggregate number and class of shares bought back: Nil

(e) For reconciliation of number of shares outstanding at the beginning and at the end of the year - Refer Note (a) of Statement of Changes in Equity

Note - 5
Other Equity
Other Reserves
A Retained Eamings [Refer Note (1) below} (1,299,500) (274,932)
Total — (1,299,500) (274,932)
Note
(1) Details of Retained Eamings
Balance as at the begining of the year {274,932) (135,398)
Add: Net Profit/ (Loss) for the year (1,024,568) (139,533)
Less: Items of Other Comprehensive Income recognised directly in retained earnings - -
Balance as at the end of the year {1,299,500) (274,932)
Note - 6(a)
Trade Payables
- Due to Related parties [Refer Note 11] 22,720 22,720
- Due to others - 4,190
22,720 26,910
Note - 6(b)
Other Financial Liablity
- Other Liabilities 69,500 103,672
69,500 103,672
Note - 7
Other current Habilities
- Customers' Advances 1,200,000 200,000

1,200,000 200,000




MRIG TRADING PRIVATE LIMITED
As at
March 31, 2018 March 31, 2017
(Amounts in ) {Amounts in¥)

Note -8
Other Income
Interest Recived 7,095 -
7,095 -
Note -9
Employee benefits expense
Salary, Wages and Bonus 864,575 32,322
864&75 :2‘322
Note - 10
Other Expenses
Rent expenses 46,155 46,155
Legal & Professional Expenses 37,900 26,470
Audit Fees [Refer Note (i) below] 29,500 28,750
Other expenses 53,533 5,837
==_______16_7,088 107,211
———— —
Note
(i} Remuneration to the Statutory auditors
As Auditors
(a) - For Statuory audit 29,500 28,750
[Inclusive of Service Tax ¥ 4,500 [previous year service tax ¥ 3,750]
(b) - For Taxation Matters 11,800 -
[Inclusive of GST ¥ 1800 [previous year service tax ¥ Nil]
(c) Certification and Other Legal Works 12,700 -
{Inclusive of GST ¥ 2700 [previous year service tax ¥ Nil] .
==59,000 28!750
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MRIG TRADING PRIVATE LIMITED

Notes forming parst of financial statements
. Note - 15

Eamings per share (EPS)

Basic EPS is calculated by dividing the profit for the year attributable to equity holders by the weighted average number of equity shares outstanding during

the year.

Diluted EPS Is calculated by dividing the profit attributable to equity holders by the weighted average number of equity shares outstanding during the year
plus the weighted average number of equity shares that would be issued on conversion of all the dilutive potential equity shares into equity shares.

i. Profit attributable to Equity holders

( Amounts inT)
March 31, 2018 March 31, 2017
Profit/(Loss) attributable to equity holders (1,024,568) {139,533)
Profit/(Loss) attributable to equity holders for basic earnings ( ) {139,533)
Profit/(Loss) attributable to equity holders after Exceptional Items {1,024,568) (139,533)
- Less : Exceptional Items - -
Profit/ (Loss) attributable to equity holders before Exceptional Items (1,024,568) (139,533)
Ji. Weighted average number of ordinary shares
Opening ordinary shares 10,000 10,000
Effect of Shares issued during the vear - -
Weighted average number of shares for basic EPS 10,000 10,000
Effect of diiution:
Share options - -
Weighted average number of shares for diluted EPS 10.000 10,000
March 31, 2018 March 31, 2017
Basic sarnings per share (in ) (102.46) (13.95)
Diluted earnings per share (in %) (102.46) (13.95)

Rasic and Dilirted aarninas ner share Aftar Fycantional Yrame

March 31, 2018 March 31, 2017
Basic earnings per share (in %) (102.46) (13.95)
Diluted earnings per share (in T) (102.46) (13.95)
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D. Reconciliation of effective tax rate

MRIG TRADING PRIVATE LIMITED
Notes forming part of finandial statements
Note - 16

(Amountsin¥)

For the year For the year
ended March ended March
21 N8 312017

Current income tax

Changes in estimates related to prior period - Tax for

earlier vears

Deferred income tax liability /(asset), net
Origination andt reversal of temporary differences
Chanae in tax rate

Recoanition of previously unrecoqanised tax losses
Deferred tax expense

{A) Tax expense for the vear

For the year ended March 31, 2018
Before tax Tax (expense) Net of tax

For the year ended March 31, 2017
Before tax Tax (expense) Net of tax
henefit

Items that will not be reclassified to profit or loss
Items that will be reclassified to profit or loss

(B) Total
Total Tax expenses for the vear (A+B)

{ Amounts in T )

For the year
ended March
21 2118

For the year
ended March
LNtz

Profit before tax

Applicable Tax Rate

Computed Tax Expense

Tax effect of:

BExpenses disallowed

Current Tax

Current Tax Provision (A)

Incremental Deferred Tax Liability on account of Tangible
and Intangible Assets

Incremental Deferred Tax Asset on account of Financial
Assets and Other Items

Deferred tax Provision (B)

Tax Expenses recognised in Statement of Profit and Loss
(A+B)

Effective Tax Rate

Movement in deferred tax balances
Nil

(1,024,568)
0.00%

go oo o 00,

(139,533)
0.00%

fo 0 o ©.

The Company offsets tax assets and liabilities if and only if it has a legally enforceable right to set off current tax assets and current tax liabilities and the deferred tax
assets and deferred tax liabilities relate to income taxes levied by the same tax authority. Significant management judgement is required in determining provision for
income tax, deferred income tax assets and liabilities and recoverability of deferred income tax assets. The recoverability of deferred income tax assets is based on
estimates of taxable income by each jurisdiction in which the relevant entity operates and the period over which deferred income tax assets will be recovered.

Q
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MRIG TRADING PRIVATE LIMITED

Notes forming part of financial statements

Note - 17

Financial instruments — Falr values and risk management

Accounting classification and fair values
The following table shows the carrying amounts and fair values of financial assets and financial liabilities, including their levels in the fair value

hierarchv.

{Amounts in¥)

Fi
March 31, 2018 Note FVTPL FVTOCI Amortised Total Levell Level2 Level3 Total
No. Cast
Financial assets
Cash and cash equivalents 92,515 -
- - 92,515 | 92,515 - - - -
Financial liabilities
Trade Payables 6(a) 22,720 22,720
Other Current financial liabilities  6(b) 69,2001 69,500 - -
E:
March 31, 2017 FVTIPL FVTOCI Amoctised Total Levell Level2 Level3 Total
Cost
Financial assets
Cash and cash equivalents 155,650 | 155.650 -
- - 155,650 155,650 - - - -
Financial liabilities
Trade Pavables 6(a) 26,910 26,910
Other Current financial liabilities  6(b) 103.672 103.672 - -
: - 103.672] 103.672 - . - -

Measurement of fair values
There are no financial instruments measured at fair value.

Note:

* Indicates Current Liability /Asset measured at amortised cost approximates its fair value, hence no further classification

into levels have been done.
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MRIG TRADING PRIVATE LIMITED
Notes forming part of financial statements
Note - 18
Financial instruments — Fair values and risk management
Financial risk management
The Company has exposure to the followina risks arising from financial instruments:
(i) Market risk
(a) Currency risk:
(b) Interest rate risk;
(ii} Credit risk ; and
(i} Liquidity risk ;

Risk mananement framework

The Company’s activities expose it to a variety of financial risks including market risk, credit risk and liquidity risk. The Company’s primary risk
management focus is to minimize potential adverse effects of market risk on its financial performance. The Company’s risk management
assessment and policies and processes are established to identify and analyze the risks faced by the Company, to set appropriate risk limits
and controls, and to monitor such risks and compliance with the same. These Policies and processes are reviewed regularly to reflect changes
in market conditions and the Company’s activities. The Board of Directors is responsible for overseeing these Policies and processes.

Market risk

Market risk is the risk of changes the market prices on account of foreign exchange rates, interest rates and Commodity prices, which shall
affect the Company's income or the value of its holdings of its financial instruments . The objective of market risk management is to manage
and control market risk exposure within acceptable parameters, while optimising the returns.

i(a) Currency risk

The fluctuation in foreign currency exchange rates may have potential impact on the profit and loss account and equity, where any transaction
has more than one currency or where assets/liabilities are denominated in a currency other than the functional currency of the entity.

Company primarily deais in Indian Currency (INR). Hence there is no significant direct currency risk.

i(b) Interest rate risk

(i)

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest
rates. The Company’s exposure to market risk for changes in interest rates relates to fixed deposits and borrowings from financial institutions is
nil, as there is no interest bearing borrowings and deposits.

Credit risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its contractual
obligations, and arises principally from the Company’s receivables from customers. Since the Company does not have any trade receivables,
hence there is no credit risk arises.

Trade and other receivabies
The Company does not have any trade receivabies.

Cash and cash equivalents
The Company held cash and cash equivalents amounts to ¥ 92,515 as at March 31, 2018 with credit worthy banks. The credit worthiness of

such banks and financial institutions is evaluated by the management on an ongoing basis and is considered to be good.

Investments
The Company does not have any investments.

s Ny
2 ONT &
-{..‘) G TN

N
\}

Yy

L

o
X >
[+ 3

2,




MRIG TRADING PRIVATE LIMITED

Notes forming part of financial statements

) Financial instruments — Fair values and risk management

(lii’ Liquidity risk

Liquidity risk is the risk that the Company will not be able to meet its financial obligations as they become due. The Company manages its liquidity risk by
ensuring, as far as possible, that it will always have sufficient liquidity to meet its liabilities when due, under both normal and stressed conditions, without

incurring unacceptable losses or risk to the Company’s reputation.

The Company has obtained funds from by way of issuing equity shares.

As of March 31, 2018, the Company has working capital of ¥ (1,74,932) [March 31, 2017 - of ¥ (1,74,932)] including cash and cash equivalents of ¥

92,515 [March 31, 2017 - ¥ 155,650].

Exposure to liquidity risk

The table below analyses the Company’s financial liabilities into relevant maturity groupings based on their contractual maturities for:

* all non derivative financial liabilities

* net and gross settled derivative financial instruments for which the contractual maturites are essential for the understanding of the timing of the cash

flows.

A. As at March 31, 2018

Non-derivative financial liabilities
- Trade payables
- Other financial liabilities

B. As at March 3%, 2017

Non-derivative financia! liabilities
- Trade payables
- Other financial liabilities

¢
o
BA) o

2 vun

{ Amounts in ¥)

Contractupl cash flows

Carrying amount Total 1 yearor less 1-2 years 2-5 years "m" 5
22,720 22,720 22,720 - .
69,500 69,500 69.500 - -
Contractual cash flows o

Carrying amount Total 1 year or less 1-2 years 2-5 years Mor:::n 5
26,910 26,910 26,910 - -
103,672 103,672 103,672 - -




MRIG TRADING PRIVATE LIMITED
Notes forming part of financial statements

Note - 19
Capital Management

The Company’s policy is to maintain a strong capital base so as to maintain investor, creditor and market confidence and to sustain future
development of the business. Management monitors the return on capital as well as the level of dividends to ordinary shareholders.

The Company monitors capital using a ratio of ‘adjusted net debt’ to "adjusted equity’. For this purpose, adjusted net debt is defined as total
liabilities comprising interest-bearing loans and borrowings and obligations under finance leases, less cash and cash equivalents. equity
comprises of equity share capital and other equity.

. The Company’s policy is to keep the ratio below 2.00. The Company’s adjusted net debt to equity was as foliows :

{ Amounts in )
As at March 31, As at March 31,

2018 20317

Total liabilities - -

Less : Cash and cash eguivalent 92,515 155.650

Adjusted net debt (92,515) (155,650)

Total equity —_ (11995000  (174.932)

Adijusted equity (1,2199,500) {174,932)

Adjusted net debt to adjusted equity ratio 0.08 089
. Dividends

The Company has not declared any dividend.

As per our report of even date attached For and on behalf of the Board of Directors

For and on behalf of

P.D. Kunte & Co. {(Regd.)

Chartered Accountants

D.P. Sapre VIjayL KumarJain  Mukesh Vaishnav

Partner Diregror Director

Membership no. 40740 DINY 00098298 DIN:- 07797169

Place: Mumbai

Date: May 16, 2018
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